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City of Evanston Civic Center

Summary of Alternatives Examined

F.vanston

lllinots

ivi n Devel m nd Esti V. Net Cost
Scenario 1 - Build New Civic Center Off-Site Scheme A - 96 Condos, 58 Townhomes
Land Assembly / Relocation TBD Land Sale Revenue $7,858,125
Construction 18,235,000 NPV of TIF Property Tax Increment $17,752,725
Parking T8D ! $25.610,850 |  (6,985,850) °
Demo of Existing Civic Center 390,000 2
18,625,000 3 Scheme B - 168 Condos, 32 Townhorﬁes
Land Sale Revenue $8,865,000
NPV of TIF Property Tax Increment $18,630,151
$27,495151 | (8,870,151) °
Scenario 2 - Build New Civic Center On-Site Scheme C - 72 Condos, 32 Townhomes
Temp. Relocation of Civic Center 0* Land Sale Revenue $5,085,000
Construction 18,455,000 NPV of TIF Property Tax Increment $11,487,805
Parking 7,500,000 ° $16.572,805 9,772,195
Demo of Existing Civic Center 390,000 2
26,345,000
Scenario 3 - Rehab and Partial Rebuild Scheme D - 48 Condos, 32 Townhomes
Temp. Relocation of Civic Center 700,000 ’ Land Sale Revenue $4,140,000
Demo of 1809 Portion of Building 120,000 2 NPV of TIF Property Tax Increment $9,352,903
Construction Costs 16,707,000 $13,492,903 10,334,097
Parking 6,300,000 ©
23,827,000
Scenario 4 - Rehab Entire Civic Center Scheme E - 48 Condos, Surface Parking As-Is
Temp. Relocation of Civic Center 2,250,000 °® 1and Sale Revenue $1,890,000
Construction 18,250,000 NPV of TIF Property Tax Increment $4,269,804
20,500,000 $6,159,804 | 14,340,196
Scenario 5 - Rehab Entire Civic Center Scheme F - No Private Development
Temp. Relocation of Civic Center 2,250,000 ° Land Sale Revenue $0
Construction 18,250,000 NPV of TIF Property Tax Increment $0
$0

20,500,000

20,500,000

_ Page 8
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Notes and Assumptions F,vanston
Evanston Civic Center Alternatives - Estimated Costs and Revenue

lllinois

! Depends upon the number of spaces on-site and extent to which they are in structured parking.
2 Demo costs estimated at $3.50 per square foot. Assume 107,000 sf building and 3,200 sf boiler.

3 Does not include land assembly or parking costs - both unknown without specific site determined. Also includes only
$220,000 for asphalt, site concrete and landscaping {Press Building's budget for those line items).

* Assumes new structure can be built w/o dislocation of current activities.

% 300 spaces at $25,000 per space for parking structure supporting Civic Center building above.

€ 300 spaces at $21,000 per space for parking structure supporting only 16,000 sf one-story building above.
’ Per Clune rehab estimate - 18 mos; single phase - applied to 33,000 sf/107,000 sf.

® Per Clune Estimate - 18 mos; single phase relocation.
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